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Household Income and Expenditure Trends in the
Fourth Quarter of 2024
(Including Household Expenditure Trends in 2024) ﬂ

|

[] (Income)

The average monthly household income per household amounted to 5.215 million

won in the fourth quarter of 2024, which grew by 3.8% from the fourth quarter
of 2023.

O The employee income marked 3.241 million won, rising by 2.3% year-on-year. The
self-employment income marked 1.091 million won, rising by 5.5% year-on-year. The
transfer income marked 709 thousand won, rising by 5.6% year-on-year.

[ (Expenditure)

The average monthly household expenditure per household amounted to 3.91

million won in the fourth quarter of 2024, which grew by 2.5% from the fourth
quarter of 2023.

O The average monthly consumption expenditure per household marked 2.903 million
won, which rose by 2.5% year-on-year. The average monthly non-consumption
expenditure per household marked 1.008 million won, which rose by 2.8% year-on-year.

- The expenditures on 'Housing, water, electricity and other fuels' (7.6%), 'Restaurants
and hotels' (5.1%), 'Recreation and culture' (11.1%) and 'Health' (6.2%) showed a
year-on-year increase. Whereas, the expenditures on "Transportation' (-9.6%), 'Household

equipment and housekeeping services' (-3.7%) and 'Communication' (-2.4%) showed a
year-on-year decrease.

(Unit: %, year-on-year)

Food and Alcoholic . Housing, water, Household equipment
. Clothing and e .
non-alcoholic beverages and electricity and and housekeeping Health
footwear .
beverages tobacco other fuels services

3.5 -3.4 -0.3 7.6 -3.7 6.2

. L Recreation and . Restaurants and | Other miscellaneous
Transportation Communication Education .
culture hotels goods and services
-9.6 -2.4 111 25 51 4.8

[] (Disposable income and surplus)
The average monthly disposable income per household was 4.207 million won

in the fourth quarter of 2024, going up by 4.0% from the fourth quarter of 2023.

The surplus amounted to 1.305 million won, rising by 7.8% from the fourth quarter
of 2023.

O The average propensity to consume stood at 69.0%, down 1.1%p from the fourth quarter
of 2023.




< Average monthly income and expenditure per household >
(Unit: 1,000 won, %, year-on-year)

Amount (Percent) change

4Q 2023 Compo- | 3Q 2024 |4Q 2024 Compo- | 4Q 2023 | 3Q 2024 | 4Q 2024
sition sition

Household size (person) 2.28 - 2.25 2.26 - - - -
Age of household head (age) 52.8 - 53.0 52.9 - - - -
Income 5,024 100.0 5,255 5,215 100.0 3.9 4.4 3.8
Current income 4,925 98.0 5,154 5,104 97.9 3.9 3.7 3.6
Employee income 3,167 63.0 3,329 3,241 62.1 1.5 3.3 2.3
Self-employment income 1,035 20.6 987 1,091 20.9 1.6 0.3 5.5
Property income 52 1.0 54 62 1.2 80.3 51.8 19.9
Transfer income 671 13.4 784 709 13.6 17.7 7.7 5.6
Non-current income 99 2.0 102 111 2.1 3.9 63.9 121
Household expenditure 3,813 100.0 3,975 3,910 100.0 5.2 2.7 2.5
Consumption expenditure 2,833 74.3 2,907 2,903 74.2 5.1 3.5 2.5
Non-consumption expenditure 980 25.7 1,068 1,008 25.8 5.6 0.5 2.8
Disposable income” 4,044 - 4,188 4,207 - 3.5 55 4.0
Surplus? 1,210 - 1,280 1,305 - 0.1 10.2 7.8
ﬁ,}(’)‘;;age propensity to consume| 7, 4 ; 69.4 69.0 - 10p| -13p|  -1.1p

Note) 1. Disposable Income = Income - Non-consumption Expenditure
2. Surplus = Disposable Income - Consumption Expenditure
3. Average Propensity to Consume = (Consumption Expenditure / Disposable Income) x 100
4. Be careful when using data with a ™' mark due to a high relative standard error (RSE).

Household Income and Expenditure Trends

) | in the Fourth Quarter of 2024

1. Income

[] The average monthly household income per household amounted to 5.215 million
won in the fourth quarter of 2024, which grew by 3.8% from the fourth quarter of
2023. (At 2020 prices, an increase of 2.2% from the fourth quarter of 2023)

O The current income grew by 3.6% to 5.104 million won.

- The employee income marked 3.241 million won, rising by 2.3% year-on-year. The self-employment
income marked 1.091 million won, rising by 5.5% year-on-year. The transfer income marked 709
thousand won, rising by 5.6% year-on-year.

* A 7.3% increase of public transfer income and a 1.9% increase of private transfer income.
O The non-current income* grew by 12.1% to 111 thousand won.

* Including the income related to congratulations and condolences, and the income received from
insurance companies



<Table 1> Average monthly income per household
(Unit: 1,000 won, %, year-on-year)

Amount Percent change

4Q 2023 Compo- |3Q 2024 | 4Q 2024 Compo- | 4Q 2023 |3Q 2024 |4Q 2024
sition sition

Household size (person) 2.28 - 2.25 2.26 - - - -
Age of household head (age) 52.8 - 53.0 52.9 - - - -
Income 5,024 100.0 5,255 5,215 100.0 3.9 4.4 3.8
Current income 4,925 98.0 5,154 5,104 97.9 3.9 3.7 3.6
Employee income 3,167 63.0 3,329 3,241 62.1 1.5 3.3 2.3
Self-employment income 1,035 20.6 987 1,091 20.9 1.6 0.3 5.5
Property income* 52 1.0 54 62 1.2 80.3 51.8 19.9
Transfer income 671 13.4 784 709 13.6 17.7 7.7 5.6
Public transfer 467 9.3 530 501 9.6 20.2 6.0 7.3
Private transfer 204 4.1 255 208 4.0 124 11.3 1.9
Non-current income* 99 2.0 102 111 21 3.9 63.9 12.1

Note) Be careful when using data with a ™ mark due to a high relative standard error (RSE).

2. Consumption Expenditure

[[] The average monthly consumption expenditure per household marked 2.903 million
won in the fourth quarter of 2024, which rose by 2.5% from the fourth quarter of
2023. (At 2020 prices, a rise of 0.9% from the fourth quarter of 2023)

O The expenditures on 'Housing, water, electricity and other fuels' and 'Restaurants and hotels'
rose by 7.6% and 5.1%, respectively. The expenditures on 'Recreation and culture' and 'Health'
rose by 11.1% and 6.2%, respectively.

O The expenditures on "Transportation' and 'Household equipment and housekeeping services'
fell by 9.6% and 3.7%, respectively. The expenditures on '‘Communication' and 'Alcoholic
beverages and tobacco' fell by 2.4% and 3.4%, respectively.

<Table 2> Average monthly consumption expenditure per household
(Unit: 1,000 won, %, year-on-year)

Amount Percent change
4Q 2023 Compo-|3Q 2024/4Q 2024 COMPo-14Q 20233Q 20244Q 2024 L
sition sition

Consumption expenditure 2,833 100.0 2,907 2,903 100.0 5.1 3.5 2.5 0.9
Food and non-alcoholic 409 14.4]  434] 423 146 2.4 0.6 35 1.7
beverages

Alcoholic beverages and tobacco 38 14 40 37 1.3 -2.8 -2.9 -3.4 -3.6
Clothing and footwear 171 6.0 114 170 5.9 4.2 -1.6 -0.3 -2.2
Housing, water, electricity and 324 114 327 349 120 95 126| 76 57
other fuels

Household equipment and

. . 128 4.5 128 123 4.2 11.4 6.8 -3.7 -5.1
housekeeping services

Health 253 8.9 249 268 9.2 9.2 7.9 6.2 4.4
Transportation 356 12.6 312 322 11.1 3.4 -4.3 -9.6 -8.3
Communication 129 4.6 125 126 4.3 -4.3 -3.6 -2.4 -2.5
Recreation and culture 194 6.8 226 215 7.4 12.3 6.9 1.1 10.0
Education 177 6.2 253 181 6.2 0.5 -1.3 2.5 0.4
Restaurants and hotels 433 15.3 468 455 15.7 4.3 5.6 51 2.2

Other miscellaneous goods and

. 223 7.9 232 234 8.1 6.0 9.0 4.8 0.8
services




3. Non-consumption Expenditure

[ ] The average monthly non-consumption expenditure per household totaled 1.008
million won in the fourth quarter of 2024, which grew by 2.8% from the fourth quarter

of 2023.

O The regular tax and the transfer between households increased by 5.3% and 4.7%, respectively,
from the fourth quarter of 2023. The transfer to non-profit institutions and the social insurance
increased by 6.9% and 2.5%, respectively, from the fourth quarter of 2023. Whereas, the
interest declined by 9.4% from the fourth quarter of 2023.

<Table 3> Average monthly non-consumption expenditure per household

(Unit: 1,000 won, %, year-on-year)

Amount Percent change
4Q 2023 | 3Q 2024 | 4Q 2024 = Compo- | 4Q 2023 | 3Q 2024 | 4Q 2024
sition

Non-consumption expenditure 980 1,068 1,008 100.0 5.6 0.5 2.8
Regular tax 193 285 203 20.2 -0.5 59 5.3
Non-regular tax* 24 12 32 3.2 103.3 -40.7 33.4
Pension contribution 150 147 151 15.0 4.2 24 0.6
Social insurance 180 182 185 18.3 6.5 1.3 25
Interest 133 116 121 12.0 20.0 -9.9 -9.4
Transfer between households 203 230 213 211 -2.1 -2.1 4.7
Transfer to non-profit institutions 96 95 103 10.2 6.1 11.0 6.9

Note) Be careful when using data with a ™

4. Disposable Income and Surplus

mark due to a high relative standard error (RSE).

[] The average monthly disposable income per household was 4.207 million won in
the fourth quarter of 2024, which went up by 4.0% from the fourth quarter of 2023.

O The surplus amounted to 1.305 million won, which grew by 7.8% from the fourth quarter

of 2023.

O The surplus rate stood at 31.0%, up 1.1%p from the fourth quarter of 2023.

O The average propensity to consume stood at 69.0%, down 1.1%p from the fourth quarter

of 2023.

<Table 4> Average monthly surplus and average propensity to consume per household

Unit: 1,000 won, %, year-on-year)

Amount (Percent) change
4Q 2023 | 3Q 2024 | 4Q 2024 | 4Q 2023 | 3Q 2024 | 4Q 2024
Disposable income" 4,044 4,188 4,207 35 5.5 4.0
Surplus? 1,210 1,280 1,305 0.1 10.2 7.8
Surplus rate (%)% 29.9 30.6 31.0 -1.0p 1.3p 1.1p
Average propensity to consume (%) 70.1 69.4 69.0 1.0p -1.3p -1.1p

Note) 1. Disposable Income = Income - Non-consumption Expenditure
2. Surplus = Disposable Income - Consumption Expenditure
3. Surplus Rate = (Surplus / Disposable Income) x 100
4. Average Propensity to Consume = (Consumption Expenditure / Disposable Income) x 100



5. Income and Expenditure by Income Quintile

L] In the fourth quarter of 2024, the average monthly income of the lowest quintile
amounted to 1.213 million won, which grew by 3.0% from the fourth quarter of 2023.
The average monthly income of the highest quintile amounted to 11.199 million won,
which increased by 3.7% from the fourth quarter of 2023.

O The disposable income of the lowest quintile totaled 1.037 million won, which grew by 4.6%
from the fourth quarter of 2023.

- The average propensity to consume of the lowest quintile stood at 133.6%, up 4.3%p from the fourth
quarter of 2023.

O The disposable income of the highest quintile totaled 8.912 million won, which grew by 4.9%
from the fourth quarter of 2023.

- The average propensity to consume of the highest quintile stood at 55.0%, down 2.8%p from the
fourth quarter of 2023.

<Table 5> Income and expenditure by income quintile (4Q 2024)
(Unit: 1,000 won, %, year-on-year)

Lowest quintile | Second quintile Third quintile Fourth quintile | Highest quintile

(Percent) (Percent) (Percent) (Percent) (Percent)

change change change change change

Household size (person) 1.35 - 1.68 - 2.26 - 2.83 - 3.17 -
Age of household head | ¢, 4 -| 531 | 501 | 497 -| 509 -

(age)

Income 1,213 3.0 2,910 44| 4,406 44| 6,342 3.6|11,199 3.7
Current income 1,201 28| 2,874 3.9| 4,369 45| 6,286 3.9/10,785 3.2
Employee income 295 -4.3| 1,677 1.7| 2,796 7.8| 4,184 3.0 7,249 0.5
Self-employee income 140 -7.9 475 -0.3 879 3.7 1,330 24 2,631 9.8
Property income* 14 25.8 36 46.7 43 43 57 32.5 161 15.5
Transfer income 752 7.8 686 11.4 651 -7.0 715 10.6 743 6.4
Public transfer 555 9.0 523 12.2 457 -2.9 488 14.7 484 4.1
Private income 196 4.7 164 8.9 194 -15.3 227 28 260 11.1
Non-current income* 13 27.0 36 77.0 37 -8.2 56 -18.1 414 16.2
Household expenditure 1,562 6.3| 2,415 2.3| 3,652 8.0 4,735 22| 7,186 -0.4
ec)?g:‘:cmtr';’“ 1,386 8.0| 1,971 27| 2,761 6.1| 3,497 14| 4898  -0.3
:;;éﬁ‘;ﬂz‘r‘;“pm“ 177 56| 443 04| 891  146| 1,238 43| 2288 08
Disposable income” 1,037 46| 2,467 52| 3,515 2.0 5,104 35| 8,912 4.9
Surplus? -349 -19.7 496 16.2 754 -10.4| 1,607 8.2| 4,014 11.9
Surplus rate (%)% -33.6 -4.3p 20.1 1.9p 215 -3.0p 315 14p| 45.0 2.8p
?:ﬁ;iiee p(’;zr)’ﬁ"s'ty o 1336  43p| 799 -19p| 785  30p| 685 -14p| 550 -2.8p

Note) 1. Disposable Income = Income - Non-consumption Expenditure
2. Surplus = Disposable Income - Consumption Expenditure
3. Surplus Rate = (Surplus / Disposable Income) x 100
4. Average Propensity to Consume = (Consumption Expenditure / Disposable Income) x 100
* Be careful when using data with a ™ mark due to a high relative standard error (RSE).



(] In the fourth quarter of 2024, the average monthly consumption expenditure of the
lowest quintile amounted to 1.386 million won, which grew by 8.0% from the fourth
quarter of 2023. The average monthly consumption expenditure of the highest quintile
amounted to 4.898 million won, which fell by 0.3% from the fourth quarter of 2023.

O As for the consumption expenditure of the lowest quintile, ‘Food and non-alcoholic beverages'

occupied the largest share at 21.1%, which was followed by ‘Housing, water, electricity and
other fuels® (19.9%) and ‘Restaurants and hotels® (12.8%).

O As for the consumption expenditure of the highest quintile, ‘Restaurants and hotels’ occupied
the largest share at 15.8%, which was followed by ‘Food and non-alcoholic beverages' (12.2%)
and 'Transportation' (11.9%).

<Table 6> Consumption expenditure by income quintile (4Q 2024)

(Unit: 1,000 won, %, year-on-year)
Lowest quintile | Second quintile | Third quintile Fourth quintile | Highest quinti

Percent Percent Percent Percent
change change change change

Household size (person) 1.35 - 1.68 - 2.26 - 2.83 - 3.17 -
Age of household head (age) 60.9 - 53.1 - 50.1 - 49.7 - 50.9 -
Consumption expenditure 1,386 8.0 1,971 2.7| 2,761 6.1 3,497 14| 4,898 -0.3

Food and non-alcoholic

292 7.9 323 0.6 410 25 494 3.8 595 34

beverages

Alcoholic beverages and 26 173 33 62| 41 05 41  -45| 43 -129
tobacco

Clothing and footwear 66 16.6 101 -9.3 146 -2.8 217 -3.4 320 3.2

Housing, water, electricity
and other fuels
Household equipment and
housekeeping services

275 10.8 316 7.8 354 5.9 375 9.3 423 5.4

56 16.6 75 -14.6 110 -1.5 141 -8.1 232 -2.0

Health 169 -2.2 199 4.9 253 12.6 302 1.6 418 10.6
Transportation 101 6.8 223 20.4 331 23.0 373 -16.2 584 -259
Communication 53 -3.1 90 -8.2 134 1.6 163 -2.7 190 -1.8
Recreation and culture 69 71 114 7.3 181 -5.6 258 11.5 454 21.2
Education 12 16.7 41 -23.A1 155 15.5 282 13.8 415 -5.2
Restaurants and hotels 177 10.6 313 6.6 433 29 576 5.2 774 4.5

Other miscellaneous

. 88 11.5 144 -0.9 212 9.8 275 1.3 448 5.5
goods and services

Household Expenditure Trends in 2024

* 1-person or more households
(including farm, forestry and fishery households)

1. Consumption Expenditure

[] The average monthly consumption expenditure per household recorded 2.89 million
won in 2024, which rose by 3.5% from 2023. (At 2020 prices a rise of 1.2% from
2023)



O The expenditures on 'Restaurants and hotels' and 'Housing, water, electricity and other fuels'
grew by 5.2% and 6.5%, respectively. The expenditures on 'Recreation and culture' and
'Food and non-alcoholic beverages' rose by 7.9% and 3.8%, respectively.

O When considering the rise in consumer prices, real consumption expenditures recorded a
year-on-year decrease in 'Transportation' (-2.9%), 'Clothing and footwear' (-1.8%),
'‘Communication’ (-1.5%) and 'Alcoholic beverages and tobacco' (-3.0%).

[] As for consumption expenditures by item, 'Restaurants and hotels' occupied the largest
share of 15.5%, which was followed by 'Food and non-alcoholic beverages' (14.3%),
'Housing, water, electricity and other fuels' (12.2%) and 'Transportation' (11.6%).

<Table 7> Average monthly consumption expenditure per household

(Unit: 1,000 won, %, year-on-year)
Amount Percent change

2022 Compo-| 2023 Compo-| 2024 Compo-| 2023 = 2024 R

sition sition sition

Household size (person) 2.33 - 2.27 - 2.25 - - - -
Age of household head (age) 52.3 - 52.8 - 53.1 - - - -
Consumption expenditure 2,640 100.0 2,792 100.0| 2,890 100.0 5.8 3.5 1.2
Food and non-alcoholic 390 148|397  142| 412 143 1.9 3.8 0.0
beverages

Alcoholic beverages and 39 15 39 1.4 38 13/ 09 21 30
tobacco

Clothing and footwear 136 5.2 139 5.0 141 4.9 22 1.5 -1.8
Housing, water, electricity and 302 115 330 118 352 122 9.2 6.5 4.7
other fuels

Household equipment and

. . 117 4.4 119 4.3 125 4.3 1.8 4.4 2.3
housekeeping services

Health 232 8.8 239 8.5 253 8.7 29 6.0 4.0
Transportation 316 12.0 340 12.2 335 11.6 7.6 -1.5 -2.9
Communication 128 4.9 128 4.6 127 4.4 -0.1 -1.2 -1.5
Recreation and culture 169 6.4 201 7.2 216 7.5 18.9 7.9 6.4
Education 204 7.7 212 7.6 215 7.4 3.9 1.4 -0.3
Restaurants and hotels 397 15.0 427 15.3 449 15.5 7.6 5.2 2.0
aOr:Ee;er:J:;esllaneous goods 210 80| 222 79| 229 7.9 55 31 09

Food and non-alcoholic

. 768 291 805 28.8 841 291 4.8 4.5 1.0
beverages + Dining




