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I ’ Business Demography Statistics in 2024 |

©® In 2024, the number of active enterprises was 7.642 million enterprises,
rising by 103 thousand enterprises from 2023.

- In 2024, the number of birth enterprises was 922 thousand enterprises, falling by 33
thousand enterprises from 2023

- In 2023, the number of death enterprises was 791 thousand enterprises, rising by 40
thousand enterprises from 2022.

[] (Active enterprises)
In 2024 (Jan. 1 ~ Dec. 31), the number of active enterprises with annual sales
or regular workers was 7.642 million enterprises, rising by 103 thousand
enterprises (1.4%) from 2023.

O Compared to 2023, 'Manufacturing' (-5 thousand enterprises, -1.0%) recorded a decrease
in active enterprises. Whereas, 'Electricity, Gas, Steam and Air Conditioning Supply' (17
thousand enterprises, 13.4%) and 'Wholesale and Retail Trade' (15 thousand enterprises,
0.9%) recorded an increase in active enterprises.

[] (Birth enterprises)
In 2024, the number of birth enterprises was 922 thousand enterprises, dropping
by 33 thousand enterprises (-3.5%) from 2023.

O Compared to 2023, 'Education’ (2 thousand enterprises, 6.2%) recorded an increase in
birth enterprises. Whereas, 'Real Estate Activities' (-16 thousand enterprises, -8.8%) and
'‘Accommodation and Food Service Activities' (-14 thousand enterprises, -9.0%) recorded
a decrease in birth enterprises.

O (Enterprise birth rate)
In 2024, the enterprise birth rate stood at 12.1%, down 0.6%p from 2023.

- 'Information and Communication' marked the highest enterprise birth rate of 17.5%, which
was followed by 'Education’ (17.1%) and 'Agriculture, Forestry and Fishing' (17.0%). In
the meantime, 'Manufacturing' marked the lowest enterprise birth rate of 6.1%, which
was followed by 'Human Health and Social Work Activities' (6.2%) and 'Water Supply;
Sewage, Waste Management, Materials Recovery' (7.3%).

[] (Death enterprises)
In 2023, the number of death enterprises was 791 thousand enterprises, rising
by 40 thousand enterprises (5.3%) from 2022.



O Compared to 2022, 'Real Estate Activities' (-3 thousand enterprises, -2.1%) recorded
a decrease in death enterprises. Whereas, 'Wholesale and Retail Trade' (17 thousand
enterprises, 8.8%) and 'Transportation and Storage' (12 thousand enterprises, 26.6%)
recorded an increase in death enterprises.

O (Enterprise death rate)
In 2023, the enterprise death rate stood at 10.5%, up 0.3%p from 2022.

- 'Accommodation and Food Service Activities' marked the highest enterprise death rate
of 14.7%, which was followed by 'Art, Sports and Recreation Related Services' (13.5%)
and 'Wholesale and Retail Trade' (13.0%). Whereas, 'Electricity, Gas, Steam and Air
Conditioning Supply' marked the lowest enterprise death rate of 2.8%, which was
followed by 'Human Health and Social Work Activities' (3.2%) and 'Water Supply;
Sewage, Waste Management, Materials Recovery' (5.2%).

<Business demography>
(Unit: thousand enterprises, %, %p)

2022 | 2023 Gpange Year-on-| 2024° cpange Year-on-

year year
Number of active enterprises (A) 7,353 7,539 186 2.5 7,642 103 14
Number of birth enterprises (B) 997 956 -42 -4.2 922 -33 -3.5
Enterprise birth rate (B/A*100) 13.6 12.7 -0.9 - 121 -0.6 -
Number of death enterprises (C) 751 791p 40 53 - - -
Enterprise death rate (C/A*100) 10.2 10.5 0.3 - - - -

©® In 2023, the 1-year survival rate of enterprises bom in 2022 stood at 64.4%,
down 0.5%p from 2022. In 2023, the 5-year survival rate of enterprises
bomn in 2018 stood at 36.4%, up 1.6%p from 2022.

[] (1-year survival rate of enterprises)
In 2023, the 1-year survival rate of enterprises born in 2022 stood at 64.4%, down
0.5%p from 2022.

O Compared to 2022, 'Financial and Insurance Activities' (56.6%, 5.2%p T ) recorded a rise
in the 1-year survival rate of enterprises. Whereas, 'Agriculture, Forestry and Fishing'
(50.8%, 4.5%p | ) and 'Water Supply; Sewage, Waste Management, Materials Recovery'
(75.6%, 3.9%p | ) recorded a drop in the 1-year survival rate of enterprises.

L] (5-year survival rate of enterprises)
In 2023, the 5-year survival rate of enterprises born in 2018 stood at 36.4%, up
1.6%p from 2022.

O Compared to 2022, 'Mining and Quarrying' (18.8%, 1.9%p | ) recorded a drop in the
5-year survival rate of enterprises. Whereas, 'Water Supply; Sewage, Waste
Management, Materials Recovery' (55.1%, 6.3%p 1) and 'Transportation and Storage'
(47.9%, 4.7%p 1) recorded a rise in the 5-year survival rate of enterprises.



<1-year and 5-year survival rate of birth enterprises>
(Unit: %, %p)

1-year survival rate" 5-year survival rate?
2022 2023 Change 2022 2023 i Change """"""""
All industries 64.9 64.4 -0.5 34.8 36.4 1.6

Note 1) 1-year survival rate of enterprises born in 2022
2) 5-year survival rate of enterprises born in 2018

©® In 2024, the number of high-growth enterprises dropped by 298 enterprises
from 2023.

[] (High-growth enterprises)
In 2024, the number of high-growth enterprises with an average annualized growth
greater than 20% per year was 5,403 enterprises, which decreased by 298

enterprises from 2023.

O Compared to 2023, 'Human Health and Social Work Activities' (62 enterprises, 28.6%)
recorded an increase in high-growth enterprises. Whereas, 'Information and
Communication' (-175 enterprises, -24.2%) and 'Construction’ (-108 enterprises, -17.6%)
recorded an increase in high-growth enterprises.

O (Share of high-growth enterprises)
In 2024, the share of high-growth enterprises stood at 2.1%, down 0.2%p from 2023.

- Compared to 2023, 'Real Estate Activities' (3.4%, 0.8%p 1) recorded an increase in
high-growth enterprises. Whereas, 'Education’ (1.9%, 1.4%p | ) and 'Information and
Communication' (4.1%, 1.2%p | ) recorded a decrease in high-growth enterprises.

<High-growth enterprises and share of high-growth enterprises>
(Unit: each, %, %p)

High-growth enterprises” Share of high-growth enterprises?
2023 2024° Change 2023 2024° C hange """""""
All industries 5,701 5,403 -298 2.3 2.1 -0.2

Note 1) High-growth enterprises: Enterprises with average annualized growth in annual sales and regular
workers greater than 20% per year over the recent 3 years among enterprises with 10 regular workers

or more
2) Share of high-growth enterprises: Number of high-growth enterprises / Number of active enterprises

with 10 regular workers or more



