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I ’ Business Demography Statistics in 2023 I

©® In 2023, the number of active enterprises was 7.539 miillion enterprises,
rising by 186 thousand enterprises from 2022. In 2023, the number of birth
enterprises fell by 42 thousand enterprises from 2022. In 2022, the number
of death enterprises grew by 15 thousand enterprises from 2021.

[] (Active enterprises)
In 2023, the number of active enterprises with annual sales or regular workers
was 7.539 miillion enterprises, rising by 186 thousand enterprises (2.5%) from 2022.

O Compared to 2022, 'Agriculture, Forestry and Fishing' (-1 thousand enterprises, -2.4%)
recorded a decrease in active enterprises. Whereas, 'Wholesale and Retail Trade' (39
thousand enterprises, 2.5%), 'Accommodation and Food Service Activities' (26 thousand
enterprises, 2.9%) and 'Real Estate Activities' (22 thousand enterprises, 1.3%) recorded
an increase in active enterprises.

[] (Birth enterprises)
In 2023, the number of birth enterprises was 956 thousand enterprises, dropping
by 42 thousand enterprises (-4.2%) from 2022.

O Compared to 2022, 'Accommodation and Food Service Activities' (13 thousand
enterprises, 8.7%) recorded an increase in birth enterprises. Whereas, 'Real Estate
Activities' (-38 thousand enterprises, -17.1%) and 'Transportation and Storage' (-7
thousand enterprises, -9.9%) recorded a decrease in birth enterprises.

O (Enterprise birth rate)
In 2023, the enterprise birth rate stood at 12.7%, down 0.9%p from 2022.

- 'Information and Communication' marked the highest enterprise birth rate of 17.4%, which
was followed by 'Accommodation and Food Service Activities' (17.2%) and 'Education’
(16.9%).

[] (Death enterprises)
In 2022, the number of death enterprises was 751 thousand enterprises, rising
by 15 thousand enterprises (2.1%) from 2021.

O Compared to 2021, 'Real Estate Activities' (-25 thousand enterprises, -14.0%) recorded
a decrease in death enterprises. Whereas, 'Wholesale and Retail Trade' (12 thousand
enterprises, 6.4%), 'Education’ (6 thousand enterprises, 25.6%) and 'Accommodation and
Food Service Activities' (6 thousand enterprises, 4.8%) recorded an increase in death
enterprises.



O (Enterprise death rate)

In 2022, the enterprise death rate stood at 10.2%, down 0.1%p from 2021.

- 'Agriculture, Forestry and Fishing' marked the highest enterprise death rate of 16.0%,
which was followed by 'Art, Sports and Recreation Related Services' (14.0%) and

'‘Accommodation and Food Service Activities' (13.9%).

<Business demography>
(Unit: thousand enterprises, %, %p)

2021 2022 Change Year-on-| 2023 Change Year-on-
year year

Number of active enterprises (A) 7,113 7,353 240 3.4 7,539 186 2.5

Number of birth enterprises (B) 1,034 997 -36 -3.5 956 -42 -4.2

Enterprise birth rate (B/A) 14.5 13.6 -1.0 - 12.7 -0.9 -

Number of death enterprises (C) 735 751 15 2.1 - - -

Enterprise death rate (C/A) 10.3 10.2 -0.1 - - - -

@ In 2022, the 1-year and 5-year survival rate of enterprises recorded 64.9%
and 34.7%, respectively.

[] (1-year survival rate of enterprises)

In 2022, the 1-year survival rate of enterprises born in 2021 stood at 64.9%, up
0.8%p from 2021.

O Compared to 2021, 'Information and Communication' (-4.1%p) and 'Mining and Quarrying'
(-2.9%p) recorded a drop in the 1-year survival rate of enterprises. Whereas, 'Real Estate

Activities' (4.9%p) and 'Art, Sports and Recreation Related Services' (1.2%p) recorded
a rise in the 1-year survival rate of enterprises.

L] (5-year survival rate of enterprises)

In 2022, the 5-year survival rate of enterprises born in 2017 stood at 34.7%, up
0.4%p from 2021.

O Compared to 2021, 'Real Estate Activities' (-2.6%p) and 'Agriculture, Forestry and Fishing'
(-1.9%p) recorded a drop in the 5-year survival rate of enterprises. Whereas, 'Mining
and Quarrying' (4.3%p) and 'Electricity, Gas, Steam and Air Conditioning Supply' (2.4%p)
recorded a rise in the 5-year survival rate of enterprises.

<1-year and 5-year survival rate of enterprises>
(Unit: %, %p)
5-year survival rate?

1-year survival rate”

2021

2022

Change

2021

2022

Change

All industries

64.1

64.9

0.8

34.3

34.7

0.4

Note 1) 1-year survival rate of enterprises born in 2021
2) 5-year survival rate of enterprises born in 2017



©® In 2023, the number of high-growth enterprises rose by 138 enterprises
from 2022. In 2023, the number of gazelles dropped by 60 enterprises
from 2022.

[] (High-growth enterprises)
In 2023, the number of high-growth enterprises with an average annualized growth
greater than 20% per year was 5,681 enterprises, which increased by 138
enterprises from 2022.

O Compared to 2022, 'Information and Communication' (-81 enterprises) and 'Professional,
Scientific and Technical Activities' (-48 enterprises) recorded a decrease in high-growth
enterprises. Whereas, 'Accommodation and Food Service Activities' (87 enterprises) and
'Construction' (46 enterprises) recorded an increase in high-growth enterprises.

L] (Gazelles)
In 2023, the number of gazelles with business registration for 5 years or less was
1,404 enterprises, which decreased by 60 enterprises from 2022.

O Compared to 2022, 'Accommodation and Food Service Activities' (37 enterprises) and
'Human Health and Social Work Activities' (27 enterprises) recorded an increase in
gazelles. Whereas, 'Manufacturing' (-54 enterprises) and 'Information and Communication'
(-32 enterprises) recorded a decrease in gazelles.

<High-growth enterprises and gazelles>

(Unit: each)
High-growth enterprises” Gazelles?
p p .
2022 2023 Change 2022 2023 Change
Number of enterprises 5,543 5,681 138 1,464 1,404 -60

Note 1) High-growth enterprises: Enterprises with average annualized growth in annual sales and regular
workers greater than 20% per year over the recent 3 years among enterprises with 10 regular workers

or more

2) Gazelles: Enterprises with business registration for 5 years or less among high-growth enterprises



