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2024 Construction Survey [Enterprise Record]

In 2024, the number of enterprises in the construction industry rose by 1.4%
from 2023. The number of workers fell by 2.8% from 2023. The annual sales
dropped by 3.8% from 2023. The construction expenses went down by 2.6%
from 2023. The value added declined by 5.2% from 2023.

[] The number of construction enterprises was 89,101 enterprises in 2024, which
increased by 1.4% (1,210 enterprises) from 2023.

O As for the number of enterprises, 'General construction' marked 15,861 enterprises in
2024, falling by 0.3% (43 enterprises) from 2023. ‘Specialized construction activities’
marked 73,240 enterprises in 2024, rising by 1.7% (1,253 enterprises) from 2023.

< Number of enterprises by industry >
(Unit: each, %)

Number of enterprises Year-on-year
Classification
2023  Compo- | 2024  Compo- | Change Pﬁrce”t
sition sition change

Construction 87,891 100.0| 89,101 100.0 1,210 1.4
General construction 15,904 18.1] 15,861 17.8 -43 -0.3
Building construction 11,064 12.6/ 10,894 12.2 -170 -1.5
Heavy and civil engineering construction 4,840 55 4,967 5.6 127 2.6
Specialized construction activities 71,987 819 73,240 82.2 1,253 1.7
Site prgparatlon and construction of 22,525 256 22,776 256 251 11

foundation works and structures
Coqstructlon of installing building 11.389 13.0 11,441 128 50 05

equipment
Electrical and communication works 24,154 27.5] 24,458 27.4 304 1.3
Building completion and finishing 13,919 15.8 14,565 16.3 646 4.6
< Trends in the number of construction enterprises >
mmm Number of construction == Percent change in the number of
{each) enterprises construction enterprises (%)
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[] The number of construction workers was 1.759 million persons in 2024, which
decreased by 2.8% (52 thousand persons) from 2023.

O As for the number of workers, 'Specialized construction activities’ marked 1.129 million
persons, which dropped by 3.9% (45 thousand persons) from 2023. ‘General construction'
marked 629 thousand persons, which fell by 1.0% (6 thousand persons) from 2023.

< Number of workers by industry >
(Unit: thousand persons, %)

Number of workers Year-on-year
Classification 2023 Compo-| 2024  Compo- | Change Percent
sition sition change
Construction 1,810 100.0 1,759 100.0 -52 -2.8
General construction 636 35.1 629 35.8 -6 -1.0
Building construction 467 25.8 455 25.9 -12 -2.6
Heavy and civil engineering construction 168 9.3 174 9.9 6 3.4
Specialized construction activities 1,175 64.9 1,129 64.2 -45 -3.9
e © | s m9 an ms s s
ng&ztrﬁ:::rt]:)n of installing building 206 114 203 15 3 14
Electrical and communication works 285 15.8 283 16.1 -2 -0.7
Building completion and finishing 215 11.9 230 13.1 15 7.2
< Trends in the number of workers >
== Number of workers ~— Percent change in the number of warkers
(1,000 persons) (¥5)
1800 4 1,810 r 200

-10.0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[] The annual sales of construction enterprises recorded 487.7 trillion won in 2024,
which fell by 3.8% (19 trillion won) from 2023.

O The annual sales of 'General construction' recorded 311.4 trillion won in 2024, which
declined by 5.3% (17.5 trillion won) from 2023. The annual sales of 'Specialized
construction activities' recorded 176.3 trillion won in 2024, which dropped by 0.9% (1.6
trillion won) from 2023.



O The overseas annual sales recorded 48.4 trillion won in 2024, which grew by 17.1%
(7.1 trillion won) from 2023. The domestic annual sales recorded 439.3 trillion won in
2024, which dropped by 5.6% (26.1 trillion won) from 2023.

< Annual sales by industry >
(Unit: billion won, %)

Annual sales Year-on-year
Classification
2023 Compo- | 2024  Compo- | Change Pﬁrce”t
sition sition change
Construction 506,722 100.0| 487,705 100.0| -19,017 -3.8
General construction 328,816 64.9] 311,363 63.8) -17,453 -5.3
Building construction 275,615 54.4| 255,623 52.4) -19,992 -7.3
Heavy and civil engineering construction 53,200 10.5] 55,740 11.4 2,539 4.8
Specialized construction activities 177,906 35.1) 176,342 36.2] -1,564 -0.9
Site prgparatlon and construction of 64,762 12.8| 59347 12.2 5415 8.4
foundation works and structures
Con.structlon of installing building 31,148 6.1 31198 6.4 50 02
equipment
Electrical and communication works 45,285 8.9/ 46,052 9.4 767 1.7
Building completion and finishing 36,711 7.2 39,745 8.1 3,034 8.3
< Trends in annual sales >
=== Annual sales == Percent change in annual sales
(trillion won) (%)
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[ ] The construction expenses of construction enterprises recorded 477.7 trillion won
in 2024, which decreased by 2.6% (12.8 ftrillion won) from 2023.

O The construction expenses of 'General construction' marked 308.1 trillion won in 2024,
which fell by 3.3% (10.4 trillion won) from 2023. The construction expenses of
'Specialized construction activities' marked 169.6 ftrillion won in 2024, which dropped
by 1.4% (2.4 trillion won) from 2023.



< Construction expenses by industry >

(Unit: billion won, %)

Construction expenses

Year-on-year

Classification
2023  Compo- | 2024 Compo- | Change Pﬁrce”t
sition sition Gntliiefs
Construction 490,507 100.0| 477,696 100.0| -12,811 -2.6
General construction 318,548 64.9| 308,140 64.5| -10,408 -3.3
Building construction 267,621 54.6| 254,958 53.4] -12,663 -4.7
Heavy and civil engineering construction 50,927 10.4| 53,182 1.1 2,254 4.4
Specialized construction activities 171,959 35.1) 169,556 355 -2403 -1.4
Site pre.paratlon and construction of 62,981 12.8| 57,360 120 5,622 8.9
foundation works and structures
Coqstructlon of installing building 30,028 6.1 30195 63 167 06
equipment
Electrical and communication works 43,346 8.8 43,685 9.1 339 0.8
Building completion and finishing 35,604 73] 38,317 8.0 2,713 7.6
< Trends in construction expenses >
=== Construction expenses == Percent change in construction expenses
trillion won) (%)
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[] The value added of the construction industry recorded 143.2 trillion won in 2024,
which fell by 5.2% (7.9 trillion won) from 2023.

O The value added of 'General construction' recorded 63.4 trillion won in 2024, which
dropped by 9.7% (6.8 trillion won) from 2023. The value added of 'Specialized
construction activities' recorded 79.7 trillion won in 2024, which declined by 1.4% (1.1

trillion won) from 2023.



< Value added by industry >
(Unit: billion won, %)

Value added Year-on-year
Classification 2023  Compo- | 2024 Compo-  Change | - oroem
sition sition change
Construction 151,094 100.0| 143,178 100.0f -7,916 -5.2
General construction 70,235 46.5) 63,441 443 -6,793 -9.7
Building construction 54,528 36.1| 46,385 324| -8,144 -14.9
Heavy and civil engineering construction 15,707 10.4| 17,057 11.9 1,350 8.6
Specialized construction activities 80,859 53.5| 79,736 55.7) -1,123 -1.4

Site preparation and construction of

foundation works and structures 33,783 224/ 30,104 21.0  -3679 -10.9

Construction of installing building

: 13,658 9.0, 13,955 9.7 297 2.2
equipment
Electrical and communication works 19,246 12.7| 20,125 14.1 879 4.6
Building completion and finishing 14,172 94| 15,553 10.9 1,381 9.7
< Trends in value added >
mm Value added == Percent change in value added
{trillion worn) (%)
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< Major indicators of the construction industry >
(Unit: each, thousand persons, billion won, %)

e Year-on-year
Classification 2023 2024

Change Percent change

Number of enterprises 87,891 89,101 1,210 14
Number of workers 1,810 1,759 -52 -2.8
Annual sales 506,722 487,705 -19,017 -3.8
Domestic annual sales 465,343 439,268 -26,075 -5.6
Overseas annual sales 41,379 48,437 7,058 171
Construction expenses 490,507 477,696 -12,811 -2.6
Value added 151,094 143,178 -7,916 -5.2




